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Govt scraps 10,000MW projects to curb costs:|Economy  

Power minister stresses need for bold decisions to address inefficiencies. Says govt has right 

to terminate projects that haven’t reached financial close. Competitive electricity market to 

be operationalized in March. Click here for more 

SBP reserves fall USD 15mn:|Economy  

The foreign exchange reserves of the State Bank of Pakistan (SBP) decreased by USD 15mn to USD 

11.7bn during the week ended on Jan 3, reported the central bank on Thursday. Click here for more 

Import delays push lint prices to record PKR 20,000/maund:|Economy  

The local cotton market was showing a bullish trend as white lint rates on Thurs­day touched the high­

est mark of PKR 20,000 per maund for the ongoing season. Click here for more 

Govt sees price stability amid ample fertiliser supplies:|Economy  

The Fertiliser Review Committee has expressed satisfaction with fertiliser production and its market 

supply position. Click here for more 

Talks begin for economic partnership with South Korea:|Economy  

South Korea’s Trade Minister Inkyo Cheong has outlined an ambitious plan to relocate Korea’s indus­

trial base from its Northeast Asian neighbors to Pakistan following the signing of the Economic Part­

nership Agreement (EPA) between the two countries. Click here for more 

IMF agrees to end 18% GST on new aircraft, NA panel told:|Economy  

The National Assembly Standing Committee on Privatisation was informed  that the IMF has agreed 

for the removal of 18% GST on purchase of new aircraft and cleaning of PKR 45bn negative equity of 

Pakistan International Airline Company Limited (PIACL). Click here for more 

Centre eyes unveiling new budget in early June:|Economy  

The Ministry of Finance has issued a calendar for preparing and presenting the federal budget 2025-26 

and asked all the ministries, divisions, departments and government entities to submit their expendi­

ture demands by Feb 6 and anticipated savings during the current fiscal year. Click here for more 

Inflation to fall in January, fluctuate in coming months: SBP chief:|Economy  

SBP Governor Jameel Ahmad Thursday predicted further fall in inflation during the month of January. 

.Click here for more 

Revised IPP contracts: Govt says consumers to get PKR 1.1tn benefit:|Economy  

Minister for Power, Sardar Awais Ahmad Leghari, has stated that the financial benefit of the revised 

contracts for Independent Power Producers (IPPs) will be PKR 1.1tn, which will either be passed or has 

been passed on to consumers. Click here for more 

Govt wants to complete PIA privatisation this year:|Economy  

The Pakistani government plans to complete the privatisation of Pakistan International Airlines Com­

pany Limited (PIACL) during the current fiscal year (2024-25). Click here for more 

20% criteria violated: Q1 current expenditures stand at PKR 3.54tn:|Economy  

 Amid initiatives to reduce volume and expenditures of the federal government, current expenditures 

stood at PKR 3.5tn in the first quarter (July-September), ie, 20.5% of PKR 17.2tn  budgeted for the 

current fiscal year, violating the 20% criteria. Click here for more 
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Net LIPI/FIPI Position  

  USD mn CYTD 

Foreign 2.89 4.66 

Individuals 0.62 6.63 

Companies 7.49 1.17 

Banks/DFIs 2.92 3.65 

MF 3.06 2.61 

Broker 0.14 6.81 

Insurance 0.34 4.29 

   

FIPI Sector-wise  

  USD mn 

E &P 0.34 

OMC 0.02 

Banks 2.01 

Tech 0.08 

   

Major Indices  

Index Value Change  FYTD  CYTD 

KSE-100       112,638  -1.3% +43.6% +80.4% 

SENSEX         77,620  -0.7% -1.8% +7.4% 

Nikkei 225         39,605  -0.9% -0.6% +18.4% 

Hang Seng         19,241  -0.2% +9.4% +12.9% 

S & P 500           5,918  0.0 +8.2% +24.1% 

FTSE 100           8,296  +1.0% +1.6% +7.3% 

     
Commodities 

  Unit Price Change 

WTI USD/bbl 74.11 +0.26% 

Brent USD/bbl 77.14 +0.29% 

Coal USD/ton 99.80 -1.19% 

Gold USD/oz 2697.30 +0.24% 

Silver USD/oz 31.17 +0.48% 

Rubber USD/kg 1.90 +1.40 

    

Inter-Bank  Currency Rates 

  Last Close Change CYTD % 

PKR/USD 278.6095 -0.04% -1.15% 

PKR/JPN 1.7604 -0.14% -11.52% 

PKR/THB 8.0256 -0.23% -2.28% 

Morning Briefing 

https://www.dawn.com/news/1884194/govt-scraps-10000mw-projects-to-curb-costs
https://www.dawn.com/news/1884234/sbp-reserves-fall-15m
https://dawn.com/news/1884233/import-delays-push-lint-prices-to-record-rs20000-per-maund
https://www.dawn.com/news/1884231/govt-sees-price-stability-amid-ample-fertiliser-supplies
https://dawn.com/news/1884230/talks-begin-for-economic-partnership-with-s-korea
https://www.dawn.com/news/1884230/talks-begin-for-economic-partnership-with-s-korea
https://dawn.com/news/1884228/centre-eyes-unveiling-new-budget-in-early-june
https://www.thenews.com.pk/print/1270612-inflation-to-fall-in-january-fluctuate-in-coming-months-sbp-chief
https://www.brecorder.com/news/40342038/revised-ipp-contracts-govt-says-consumers-to-get-rs11trn-benefit
https://www.brecorder.com/news/40342042/govt-wants-to-complete-pia-privatisation-this-year
https://www.brecorder.com/news/40342041/20pc-criteria-violated-q1-current-expenditures-stand-at-rs354trn
mailto:info@akseerresearch.com
http://www.jamapunji.pk


2  

 

Akseer Research (Pvt) Limited 

Pakistan Refinery Limited (PRL)– Material Information 
The Company has announced that the Board of Directors of (PRL) has approved the acquisition of a loan facility amounting to PKR 3.15bn, from (PSO) to 
finance the Company’s (FEED) of the Refinery Expansion & Upgrade Project (REUP). 
 
Big Bird Foods Limited (BBFL) - Material Information 
The Company has announced the successful completion and commissioning of a new production line which has potential to generate over Rs. 500mn in 
annual revenue. 
 
Worldcall Telecom Limited (WTL) - Material Information 
The Company has announced establishment of a Center of Excellence (CoE) dedicated for AI and Big Data services in WTL premises in Pakistan. It plans 
to launch its own products in AI and Big Data space from this platform besides providing product development services to clients.  

Corporate Announcements 
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Disclaimer 

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred 

jointly as “JV” and is provided for information purposes only. Under no circumstances this is to be used or considered as an offer to sell or 

solicitation of any offer to buy. While reasonable care has been taken to ensure that the information contained therein is not untrue or 

misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as 

such. From time to time, the JV and/or any of their officers or directors may, as permitted by applicable laws, have a position, or other­

wise be interested in any transaction, in any securities directly or indirectly subject of this report. This report is provided only for the infor­

mation of professionals who are expected to make their own investment decisions without undue reliance on this report. Investments in 

capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect consequential loss 

arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial situa­

tion and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before 

making any investment. The views expressed in this report are those of the JV’s Research Department and do not necessarily reflect those 

of the JV or its directors. Akseer Research and Alpha Capital as firms may have business relationships, including investment‐-banking rela­

tionships, with the companies referred to in this report. The JV or any of their officers, directors, principals, employees, associates, close 

relatives may act as a market maker in the securities of the companies mentioned in this report, may have a financial interest in the secu­

rities of these companies to an amount exceeding 1% of the value of the securities of these companies, may serve or may have served in 

the past as a director or officer of these companies, may have received compensation from these companies for corporate advisory ser­

vices, brokerage services or underwriting services or may expect to receive or intend to seek compensation from these companies for the 

aforesaid services, may have managed or co-managed a public offering, take-over, buyback,  delisting offer of securities or various other 

functions for the companies mentioned in this report.  

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any 

purpose whatsoever. Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduc­

tion, distribution or publication.  

Research Dissemination Policy 

The JV endeavours to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical 

or electronic distribution such as email, fax mail etc.  

Analyst Certification 

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a mem­

ber of the JV’s Equity Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal 

views and (2) no part of his/her compensation was, is or will be directly or indirectly related to the specific recommendations or views 

expressed in this report.  
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